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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Lincoln Trail Area Development District

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and each major fund of
the Lincoln Trail Area Development District (LTADD), as of and for the year ended June 30, 2013, and the related
notes to the financial statements, which collectively comprise LTADD’s basic financial statements as listed in the

table of contents.
Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.
Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of the Lincoln Trail Area Development District,
as of June 30, 2013, and the respective changes in financial position thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and budgetary comparison information on pages 3-8 and 24 be presented to supplement
the basic financial statements. Such information, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting
for placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management about
the methods of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of
the basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
LTADD’s basic financial statements. The accompanying combining statement of operations by program and
supporting services is presented for purposes of additional analysis and is not a required part of the basic
financial statements. The schedule of expenditures of federal awards is presented for purposes of additional
analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations, and is also not a required part of the basic financial statements.

The combining statement of operations by program and supporting services and the schedule of expenditures of
federal awards are the responsibility of management and were derived from and relate directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America.
In our opinion, the combining statement by program and supporting services and the schedule of expenditures of
federal awards are fairly stated in all material respects in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 18, 2013,
on our consideration of LTADD's internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering LTADD’s internal control over financial reporting and compliance.

Clowsr, , Loy D

Certified Public Accountants
December 18, 2013



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS
June 30, 2013

As management of the Lincoln Trail Area Development District (LTADD), we present readers of the LTADD’s
financial statements this narrative overview and analysis of the financial activities for the fiscal year ended June 30,
2013. Please read it in conjunction with the District's basic financial statements, which begin on page 9.

NATURE OF THE ORGANIZATION AND REPORTING ENTITY

LTADD was created in 1968 through articles of incorporation and Kentucky state law, for the purpose of economic
development, planning and public administration services in an eight county region in North Central Kentucky. The
agency is a voluntary association of local governmental units funded via contributions from member counties and
cities, federal and state grant awards, and contractual arrangements for services.

In evaluating LTADD as a reporting entity, management has addressed its relationship with the local governments
and concluded that, in accordance with the criteria set forth in Sections 2100 and 2600 of the Governmental
Accounting Standards Codification; LTADD is a separate reporting entity.

FINANCIAL HIGHLIGHTS

The beginning adjusted net position for LTADD was $1,615,054. The ending net position for the LTADD was
$1,689,332. LTADD's total net position increased by $74,278 or just under 4.6%, from this period last year. In the
prior year, net position increased by $53,065.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of four parts (A) management's discussion and analysis (this section), (B) the basic
financial statements, (C) required supplementary information, and (D) an optional section that presents a combining
statement of operations by program and supporting services. The basic financial statements include two kinds of
statements that present different views of LTADD:

e The first two statements are government-wide financial statements that provide both long-term and
short-term information about LTADD's overall financial status.

* The remaining statements are fund financial statements that focus on individual parts of LTADD,
reporting LTADD's operations in more detail than the government-wide statements, and reporting the
short-term information only.

The financial statements also include notes that explain some of the information in the financial statements and
provide more detailed data. The statements are followed by a section of required supplementary information that
provides additional information related to the financial statements.

Government-wide Financial Statements

The government-wide statements report information about LTADD as a whole using accounting methods similar to
those used by private-sector companies. The statement of net position includes all of the government’'s assets and
liabilities. All of the current year's revenues and expenses are accounted for in the statement of activities regardless
of when cash is received and paid.

The two government-wide statements report LTADD's net position and how they have changed. Net position — the
difference between LTADD’s assets and liabilities — are one way to measure LTADD's financial health.



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS - CONTINUED
June 30, 2013
Fund Financial Statements
The fund financial statements provide more detailed information about LTADD’s most significant funds — not LTADD
as a whole. Funds are accounting devices that LTADD uses to keep track of specific sources of funding and
spending for particular purposes.
LTADD has two kinds of funds:
e General Fund — This fund focuses on (1) how cash and other financial assets that can
readily be converted to cash flow in and out and (2) the balance left at year-end that is
available for spending. Consequently, the general fund statements provide a detailed short-
term view that helps you determine whether there are more or fewer financial resources that
can be spent in the near future to finance LTADD's programs.
e Special Revenue fund — Includes all grant programs and services operated by LTADD that
are restricted for a special purpose.

FINANCIAL ANALYSIS OF LTADD AS A WHOLE

Table 1: Condensed Statements of Net Position

Dollar Percent
2013 2012 Change Change
Assets
Current Assets $2,496,847 $2,621,673 -$124,826 -4.76%
Revolving Loan Fund Receivables, net 211,731 273,673 -61,942 -22.63%
Capital assets, net 80,596 75,131 5,465 7.27%
Total Assets $2,789,174 $2,970,477 -$181,303 -6.10%
Liabilities
Current Liabilities $1,099,842 $1,355,423 -$255,581 -18.86%
Net Position
Invested in Capital Assets 80,596 75,131 5,465 7.27%
Restricted 360,906 388,576 -27,670 -7.12%
Unrestricted 1,247,830 1,151,347 96,483 8.38%
Total Net Position 1,689,332 1,615,054 74,278 4.60%
Total Liabilities and Net Position $2,789,174 $2,970,477 -$181,303 -6.10%

LTADD'’s net position increased by a little less than 5% for the year ended June 30, 2013. The FY13 ending ratio of
current assets to current liabilities is 2.27, a litle more than 2 times. Total net position represented 61% of total
assets. Cash decreased by $617,509, grant receivables increased by $468,408, accounts payable decreased by
$130,304, funds due to grantor decreased by $56,534 and deferred revenue decreased by $20,589 from the June
30, 2012 figures. The most significant change in grant receivables was $598,302 due from the Department of Aging
and Independent Living; this was a $540,630 increase in Aging receivables from the prior year.



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

MANAGEMENT'S DISCUSSION AND ANALYSIS - CONTINUED

June 30, 2013

Table 2: Condensed Statement of Revenues, Expenses and Change in Net Position

Dollar Percent
2013 2012 Change Change
Revenues
Operating Grants and Contributions $9,621,476 $10,096,347 -$474,871 -4.70%
Charges for Services 40,707 79,713 -39,006 -48.93%
Member Dues 80,738 72,964 7,774 10.65%
Interest 9,130 15,291 -6,161 -40.29%
Revolving Loan Fund - Loan Loss
Allowance Recovery - 12,591 -12,591 100.00%
Other Non-Budget Revenue 9 16,469 -16,460 -99.95%
Total Revenues $9,752,060 $10,293,375 -$541,315 -5.26%
Expenses
General Government 187,324 222,980 -35,656 -15.99%
Community and Economic Development 515,481 1,076,712 -561,231 -52.12%
Revolving Loan Fund 35,258 7,656 27,602 360.53%
Employment and Training 3,320,029 3,455,097 -135,068 -3.91%
Social Services 5,380,248 5,261,362 118,886 2.26%
Transportation 238,247 216,503 21,744 10.04%
Loss on Disposal of Capital Assets 1,195 -- 1,195 -
Total Expenses $9,677,782 $10,240,310 -$562,528 -5.49%
Increase in Net Position $74,278 $53,065 $21,213 39.98%

Revenues:

LTADD recognized a $541,315 or approximately a 5.3% decrease in revenue in FY 2013 when compared to revenue
recognized the FY 2012 period. The current year's decrease can be attributed to the end of the Army Compatible
Use Buffer program which reduced revenue in FY13 by $325,069 and to a $247,157 reduction in funding for the
Office of Economic Adjustment program from the prior year. There was also a decrease in Workforce Investment Act
formula and initiative funding which has been offset by an increase in Social Services funding.

Expenses:

LTADD recognized approximately a 5.5% decrease in expenses in FY 2013 over the prior period. The decrease in
expenses were due primarily to decreased revenue in the Community and Economic Development and Workforce
Investment Act programs and mirrors the decrease in revenues identified above. Our net position increased by
$74,278 in the FY13 fiscal year, our increase was a $21,213 improvement in comparison to the prior year increase of
$53,065. The increase in net position is due primarily to the closure of a number of district contracts that were
invoiced in the current year and for which the bulk of the expenses were incurred in prior years.



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS — CONTINUED

June 30, 2013

LTADD expenses cover a range of services. The following pie chart outlines the percentages and amounts
expended by activity. About 56% of the expenditures were associated with Social Service type activities and 34%
were associated with Employment and Training activities.

LTADD Expenses by Operational Area

General Government $187,324

55.6% Community and Economic
Development $515,481

Revolving Loan Fund $35,258

__25%
. 1.9% =« Employment and Training
5.3% $3,320,029

"~ 0.4% Social Services $5,380,248

Transportation $238,247




LINCOLN TRAIL AREA DEVELOPMENT DISTRICT
MANAGEMENT'’S DISCUSSION AND ANALYSIS — CONTINUED

June 30, 2013
BUDGETARY HIGHLIGHTS

» COMMUNITY & ECONOMIC DEVELOPMENT (CED) — The programs administered by the CED comprise
the original functions and core activities of LTADD assistance to local governments. Furthermore, inside the
CED itself, the Joint Funding Administration (JFA) program covers the primary component of the Community
and Economic Development Department — historically, the JFA serves as the original, base funding of all
ADDs. The funding foundation of the JFA program has remained consistent since 1998. In FY 13 there was
a decrease in state funds due to reductions in JFA state planning dollars as a part of Kentucky State
Government budget reductions that was accompanied by a decrease in federal funds.

» As a component of ongoing growth assistance to the region, the LTADD received $54,294 in Federal Fiscal
Year (FFY) 2013 from the U. S. Department of Defense - Office of Economic Adjustment (OEA) and $18,099
in local match from One Knox Policy Council members. These funds allowed the LTADD to finalize
necessary analysis & research, information outreach and staffing oversight to the region for Fort Knox growth
under Base Realignment and Closure (BRAC) 2005. The project was closed out in September 2013 to
correspond with the FFY.

» The role of the LTADD in Homeland Security increased slightly in FY 13 resulting in a $23,148 increase in
funding. The vast majority of Kentucky Office of Homeland Security (KOHS) funding is utilized as pass-
through to local units of government.

> The Army Compatible Use Buffer (ACUB) program was closed out in this region and this was reflected in a
decrease of $325,069 in federal funds.

» The overall Transportation Planning component of the LTADD (Metropolitan and Rural) saw an overall
increase in FY 13 of $22,896 in federal, state and local matching funds. The maijority of this increase came
in the area of Public Transportation Planning where we utilized $22,700 in federal and local funds. Other
increases in planning funds helped offset a decrease of $9,710 in mapping programs.

» WORKFORCE INVESTMENT - Again, the programs of the Workforce Investment Act (WIA) preformed by
the LTADD Employment and Training Department accounted for a 3% decrease in revenues in the past
fiscal year. As in the past, the main impact was due to WIA funds received in prior years from the US
Department of Labor (DOL). Those funds decreased due to slight reductions in federal funding in overail WIA
programs. The decrease in traditional WIA funds and other employment and training programs totaled
$109,791 as compared to the FY12 WIA funding levels.

» SOCIAL SERVICES — Kentucky's Area Development Districts (ADDs) social services funding levels once
again remain relatively stable. This is somewhat misleading, as there were cuts in both our traditional state-
funded programs and federal programs through the Older Americans Act. Kentucky's programs both
financially match and complement the federal programs comprising the Older Americans Act. Virtually all
funding in state programs is designed to keep seniors (and those who are disabled) in their homes and in the
community rather than in institutional settings. Combined federal and state revenue decreased in these
areas by $18,832 over Social Services' FY12 funding levels. The program that allowed the region to witness
an increase in overall Aging Services funding is the Home & Community Based Consumer Directed Option
(CDO), which saw an increase of $140,264. Increases in CDO programmatic and financial areas of the
LTADD offset the state and federal funding reductions noted above.




LINCOLN TRAIL AREA DEVELOPMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS — CONTINUED

June 30, 2013

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

At year-end 2013, LTADD had invested $583,136 in capital assets, including vehicles, office furniture, office
equipment and computers. Overall, net capital assets increased by $5,465 from last year. More detailed information
about LTADD’s capital assets is presented in Note G to the financial statements.

Long-term Debt

At year-end 2013, LTADD had $6,224 in outstanding debt — a decrease of 14% from last year. More detailed
information about LTADD's long-term liabilities is presented in Note H to the financial statements.

NEXT YEAR’S BUDGET

LTADD's FY 2014 budget was based on actual information received from the federal, state and local government
contracts as of August 2013. Revenues and expenditures were budgeted at $9,027,146, which is approximately a
7% decrease from the FY 2013 actual amounts expended.

FUTURE OPERATIONS

Federal, state, and local governments fund a majority of all programs and projects administered by LTADD. A
significant reduction in federal, state or local funding, if this were to occur, would have a significant, material affect on

LTADD's future operation.

REQUEST FOR ADDITIONAL INFORMATION

This report is intended to provide readers with a general overview of LTADD's finances and to provide information
regarding the receipts and uses of funds. If you need clarification regarding a statement(s) made in this report or
need additional information please contact the Lincoln Trail Area Development District, Attention: Fiscal Officer, PO

Box 604, Elizabethtown, KY 42702-0604.



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT
STATEMENT OF NET POSITION

June 30, 2013

ASSETS

Cash and cash equivalents

Grant receivables

Other receivables

Prepaid expenses

Revolving loan fund receivables, net of allowance
Capital assets, net of depreciation

Total Assets

LIABILITIES AND NET POSITION

Liabilities
Accounts payable
Payable to related party
Unearned grant revenue due to grantor
Deferred revenue
Accrued wages
Payroll withholdings and accruals
Compensated absences
Revolving loans payable

Total Liabilities
Net Assets
Net Investment in capital assets
Restricted for Revolving Loan Fund
Unrestricted

Total Net Position

Total Liabilities and Net Position

See notes to financial statements.

$1,111,459
1,296,491
79,295
9,602
211,731
80,596

$2,789,174

$430,800
284
380,778
41,317
127,172
20,330
92,937
6,224

1,099,842

80,596
360,906

1,247,830

1,689,332

$2,789,174




LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

STATEMENT OF ACTIVITIES

Year Ended June 30, 2013

10

Function/Programs
Governmental activities:

General government
Community and economic
development

Revolving loan funds
Employment and training
Social services
Transportation

Total Revenues

Program Revenues Net (Expense)
Indirect Operating Revenue and
Direct Costs Charges for Grants and Changes in
Expenses Allocated Services Contributions Net Position
$140,585 $46,739 $29,048 $150,669 -$7.607
412,684 102,797 -- 508,441 -7,040
33,882 1,376 11,659 - -23,599
3,084,699 235,330 - 3,335,742 15,713
5,071,089 309,159 -- 5,399,770 19,522
175,408 62,839 - 226,854 -11,393
$8,918,347 $758,240 $40,707 $9,621,476 -14,404
General Revenues:
Member Dues 80,738
Interest 9,130
Other non-budget revenue 9
Total general revenues 89,877
Loss on Disposal of Capital
Assets -1,195
Change in Net Position 74,278
Net position, beginning of year 1,615,054
Net position, end of year $1,689,332

See notes to financial statements.




LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS

June 30, 2013

ASSETS
Cash and cash equivalents
Interfund receivables
Grant receivables
Other receivables
Prepaid expenses

Total Assets

LIABILITIES AND FUND BALANCES

Current Liabilities:

Accounts payable

Payable to a related party
Interfund payables

Unearned revenue due to grantor
Deferred revenue

Accrued wages

Payroll withholdings and accruals

Total Liabilities

Fund balances:
Nonspendable
Restricted
Committed
Assigned
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

See notes to financial statements.

Special
General Revenue
Fund Fund Total

$579,859 $531,600 $1,111,459
676,832 438,765 1,115,597
-- 1,296,491 1,296,491
-- 79,295 79,295
- 9,602 9,602
$1,256,691 $2,355,753 $3,612,444
$0 $430,800 $430,800
= 284 284
2,637 1,112,960 1,115,597
- 380,778 380,778
- 41,317 41,317
- 127,172 127,172
- 20,330 20,330
2,637 2,113,641 2,116,278
9,602 - 9,602
- 149,175 149,175
- 92,937 92,937
6,224 - 6,224
1,238,228 -- 1,238,228
1,254,054 242,112 1,496,166
$1,256,691 $2,355,753 $3,612,444




LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION

June 30, 2013

Total Fund Balances - Governmental Funds

Amounts reported for governmental activities in the statement of net
position is different because:

Capital assets used in governmental activities are not financial
resources, and therefore are not reported in the funds:

Cost
Accumulated depreciation

Long-term restricted assets are not available to pay for current period
expenditures:

Revolving loan fund receivables
Revolving loan fund bad debt allowance

Long-term liabilities are not due and payable in the current period, and
therefore are not reported as liabilities in governmental funds:

Revolving loans payable
Compensated absences

Net Position of Governmental Activities

See notes to financial statements.

$1,496,166
$583,136
-502,540 80,596
285,300
-73,569 211,731
-6,224
-92,937 -99,161
$1,689,332

12



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

Year Ended June 30, 2013

Revenues:
Intergovernmental revenue
Local revenue
Program income
Interest income
Other income
In-kind contributions

Total Revenues

Expenditures:
General government
Community and economic development
Revolving loan fund
Employment and training
Social services
Transportation
Capital outlay
Debt service-principal
Debt service-interest

Total Expenditures

Excess of Revenues Over Expenditures
Other Financing Sources (Uses)
Operating transfers in (out)
RLF principal received
Total Other Financing Sources
Net Change in Fund Balances

Fund Balances, Beginning of Year

Fund Balances, End of Year

See notes to financial statements.

Special Total
General Revenue Governmental

Fund Fund Funds
$179,717 $8,948,243 $9,127,960
56,366 272,860 329,226
- 110,397 110,397
8,234 12,377 20,611
14,411 14,869 29,280
- 148,988 148,988
258,728 9,507,734 9,766,462
173,723 - 173,723
- 513,996 513,996
- 8,361 8,361
- 3,338,441 3,338,441
- 5,383,796 5,383,796
- 238,596 238,596
13,947 - 13,947
1,050 -- 1,050
63 -- 63
188,783 9,483,190 9,671,973
69,945 24,544 94,489

27,890 -27,890 -

- 35,045 35,045
27,890 7,155 35,045
97,835 31,699 129,534
1,156,219 210,413 1,366,632
$1,254,054 $242,112 $1,496,166




LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF
REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES TO

THE STATEMENT OF ACTIVITIES

Year Ended June 30, 2013

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures. However,

in the statement of activities, the cost of those assets is allocated
over their estimated useful lives and reported as depreciation expense:

Capital outlay
Depreciation expense
Loss on disposal of capital assets

The net decrease in long-term restricted net assets of the revolving loan fund
does not use current financial resources, and thus is not reported in the
governmental funds:

Change in revolving loan fund receivables, net of allowance

The net decrease in long-term liabilities does not provide current financial
resources, and thus is not reported in the governmental funds:

Change in revolving loans payable
Certain expenses reported in the statement of activities do not require the
use of current financial resources, and therefore are not reported as
expenditures in governmental funds:

Change in compensated absences liability

Change in Net Position of Governmental Activities

See notes to financial statements.

14

$129,534
$44,440
-37,780
-1,195

5,465

-61,941

1,050

170

$74,278
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LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

NOTES TO FINANCIAL STATEMENTS

Year Ended June 30, 2012

NOTE A - REPORTING ENTITY

The Lincoln Trail Area Development District (the District) was established under the laws of the Commonwealth of
Kentucky by KRS 147A.050(4). The Attorney General in OAG 78-534 held that Area Development Districts are
political subdivisions of the Commonwealth of Kentucky. As an Area Development District, the Lincoln Trail Area
Development District has entered into various agreements, memoranda of agreements and contracts, all of which are
subject to the financial management policies of the District.

The District receives funding from local, state and federal government sources and must comply with the concomitant
requirements of these funding source entities. However, the District is not included in any other governmental
“reporting entity” as defined in Section 2100, Codification of Governmental Accounting and Financial Reporting
Standards, since members of the District's Board of Directors are elected officials, or are appointed by elected
officials, and have decision making authority, the power to designate management, the responsibility to significantly
influence operations and primary accountability for fiscal matters.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(1) Basis of Presentation — Government-Wide Financial Statements — The statement of net position and the
statement of activities display information about the District as a whole. Al of the District's activities are
governmental and thus the statements reflect no business-type activities.

The government-wide statements are prepared using the economic resources measurements focus. This
approach differs from the manner in which governmental fund financial statements are prepared.
Governmental fund financial statements, therefore, include reconciliations with brief explanations to better
identify the relationship between the government-wide statements and the statements for governmental
funds.

The government-wide statement of activities presents a comparison between expenses and program
revenues for each function or program of the District's governmental activities. Direct expenses are those
that are specifically associated with a service program or department and are, therefore, clearly identifiable
to a particular program. Indirect costs are expenses that are not specifically identifiable to a particular
program and are therefore allocated to the various programs. Program revenues include charges paid by
the recipient of the goods or services offered by the program, and grants and contributions that are restricted
to meeting the operational or capital requirements of a particular program. Revenues that are not classified
as program revenues are presented as general revenues of the District, with certain limited exceptions. The
comparison of program expenses with program revenues identifies the extent to which each governmental
function is self-financing or draws from the general revenues of the District.

LTADD classifies net position in the government-wide financial statements as follows:

e Net investment in capital assets includes capital assets, net of depreciation, reduced by
the outstanding balances of bonds, mortgages, notes or other borrowings that are
attributable to the acquisition, construction, or improvement of those assets.

e Restricted net position includes assets that have third-party (statutory, bond covenant, or
grant agency) limitations on their use. LTADD typically uses restricted assets first but
reserves the right to selectively defer the use until a future project.

e Unrestricted net position typically includes unrestricted liquid assets. The Board of
Directors has the authority to revisit or alter this designation.

Fund Financial Statements — Fund financial statements report detailed information about the District. The
focus of governmental fund financial statements is on major funds rather than reporting funds by type. Each
major fund is presented in a separate column. This District has neither nonmajor funds nor fiduciary funds.
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Year Ended June 30, 2013

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

&)

The accounting and reporting treatment applied to a fund is determined by its measurement focus. All
governmental fund types are accounted for using a flow of current financial resources measurement focus.
The financial statements for governmental funds are a balance sheet, which generally includes only current
assets and current liabilities, and a statement of revenues, expenditures, and changes in fund balances,
which reports on the changes in fund balances.

The District has the following governmental funds:

The General Fund is the main operating fund of the District. It accounts for financial resources used for
general types of operations. This is a budgeted fund, and any fund balances are considered as resources
available for use. This is a major fund of the District.

The Special Revenue Fund accounts for proceeds of specific revenue sources that are legally restricted to
disbursements for special purposes. It includes federal financial programs where unused balances may be
returned to the grantor at the close of the special project periods, as well as the state grant programs.
Project accounting is employed to maintain integrity for the various sources of funds. The separate
projects of federally-funded grant programs are identified in the Schedule of Expenditures of Federal
Awards included in this report. This is a major fund of the District.

Basis of Accounting — Basis of accounting determines when transactions are recorded in the financial
records and reported on the financial statements. Government-wide financial statements are prepared using
the accrual basis of accounting. Governmental funds use the modified accrual basis of accounting.

Revenues — Exchange and Non-Exchange Transactions — Revenues resulting from exchange transactions,
in which each party receives essentially equal value, are recorded on the accrual basis when the exchange
takes place. On a modified accrual basis, revenues are recorded in the fiscal year in which the resources
are measurable and available. Available means that the resources will be collected within the current fiscal
year or are expected to be collected soon enough thereafter to be used to pay liabilities of the current fiscal
year. For the District, available means expected to be received within sixty days of the fiscal year end.

Non-Exchange Transactions, in which the District receives value without directly giving equal value in return,
include grants, entitlements, and donations. Revenue from grants, entitlements, and donations are
recognized in the fiscal year in which all eligibility requirements have been satisfied. Eligibility requirements
include timing requirements, which specify the year when the resources are required to be used or the fiscal
year when use is first permitted, matching requirements, in which the District must provide local resources to
be used for a specified purpose, and expenditures requirements, in which the resources are provided to the
District on a reimbursement basis. On the modified accrual basis, revenue from Non-Exchange Transactions
must also be available before it can be recognized.

Deferred Revenue — Deferred revenue arises when assets are recognized before revenue recognition criteria
have been satisfied. Grants and entitlements received before the costs have been earned and eligibility
requirements are met would be recorded as deferred revenue.

Unearned Grant Revenue Due to Grantor — Unearned grant revenue due to grantor includes grant revenues
received but not earned for District grants, contracts, and MOA'’s for which expenditure time limitations have
expired.
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NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

3

(4)

)

(6)

(7)

8

(9)

Expenses/Expenditures — On the accrual basis of accounting, expenses are recognized at the time they are
incurred. The fair value of donated commodities used during the year is reported in the statement of
revenues, expenses and changes in net position as an expense with a like amount reported as donated
commodities revenue. When an expense is incurred for purposes for which both restricted and unrestricted
net position is available, the District's policy is to first apply restricted resources.

Interfund Receivables and Payables are used to account for obligations due to and from the General Fund
and the Special Revenue Fund in the governmental funds but are eliminated in the government wide
financial statements.

The measurement focus on governmental fund accounting is on decreases in net financial resources
(expenditures) rather than expenses. Expenditures are generally recognized in the accounting period in
which the related fund liability is incurred, if measurable. Allocations of cost, such as depreciation, are not
recognized in governmental funds.

Budgetary Principles — The District is not legally required to adopt a budget; however, a budget is prepared
using the grants management basis of accounting for each fiscal year and is approved by the Board of
Directors.

Cash Equivalents — For purposes of financial statement presentation, LTADD classifies certificates of deposit
as cash equivalents.

Allowance for Loan Losses — The allowance for loan losses for the revolving loan fund is maintained at a
level, considered by management, to be adequate to provide for loan losses inherent in the loan portfolio.
Management determines the adequacy of the allowance based upon a review of individual credits, recent
loss experience and current economic conditions. The allowance is increased by the provision for loan
losses and reduced by net charge-offs.

Capital Assets — Capital assets are reported in the government-wide financial statements. Capital assets are
defined by LTADD as assets with an initial, individual cost of more than $500. Such assets are recorded at

historical costs.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend
assets lives are not capitalized.

Capital assets of LTADD are depreciated principally using the straight-line method over the following
estimated useful lives:

Description Estimated Lives
Vehicles and equipment 3 -7 years
Equipment — grants 5 years

Compensated Absences — The compensated absences liability included in the balance sheet represents
earned vacation available to employees, up to a maximum of 150 hours, at current compensation rates.

Recognition of Revenue — Grant revenue is recognized to the extent that expenditures are incurred in the
manner specified by the grants and matching requirements are met.

Cost Allocation — Direct and shared costs allocations are based upon a written cost allocation plan which
meets the requirements of the Office of Management and Budget Circular No. A-87, Cost principles for State
and Local Governments, and is approved by the Department for Local Government.
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NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

(10)_Fund Balance Classification — In accordance with GASB Statement No. 54, “Fund Balance Reporting and
Governmental Fund Type Definitions”, fund balances are reported in the classifications that comprise a
hierarchy based primarily on the extent to which the government is bound to honor constraints on the specific
purposes for which amounts in those funds can be spent. The following are the fund balance categories and
the distinctions between each:

a. Nonspendable — amounts that are not in a spendable form (such as inventory or prepaid
expenses) or that are required to be maintained intact.

b. Restricted = amounts that can be spent only for the specific purposes stipulated by
constitution, external resource providers or through enabling legislation.

c. Committed — amounts that can be used only for the specific purposes determined by a
formal action of the government's highest level of decision-making authority, such as a
Board of Directors. Amounts committed cannot be used for any other purpose unless the
government takes the same highest-level action to remove or change the constraint.

d. Assigned — are intended to be used by the government for specific purposes but do not meet
the criteria to be classified as restricted or committed. The intent can be expressed by the
governing body or by an official or body to which the governing body delegates the authority.

e. Unassigned — is the residual classification for the government.

(11)Income Taxes — LTADD is exempt from federal and state income taxes by virtue of being a unit of local
government under Regulation 103 KAR 30:225E and, accordingly, the financial statements include no

provision for such taxes.

(12)_Subsequent Events — Management has evaluated subsequent events through December 18, 2013, which is
the date the financial statements are available to be issued.
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N
NOTE C - ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those estimates.

NOTE D — DEPOSITS / CASH AND CASH EQUIVALENTS

Custodial credit risk for deposits is the risk that in the event of a bank failure, a government's deposits may not be
returned to it.

The Kentucky Revised Statues authorize LTADD to invest money subject to its control in obligations of the United
States; bonds or certificates of indebtedness of Kentucky and its agencies and instrumentalities; savings and loan
associations insured by an agency of the United States up to the amount insured; and national or state banks
charted in Kentucky and insured by an agency of the United States providing such banks pledge as security
obligations, as permitted by KRS 41.240(4), having a current quoted market value at least equal to uninsured
deposits.

At June 30, 2013, $1,072,326 of LTADD's bank balances of $1,322,326 was exposed to custodial credit risk as
follows:

Uninsured and uncollateralized $ -
Uninsured and collateral held by pledging financial institution in LTADD's name _1,072,326
Total $1.072.326

NOTE E - FEDERAL AND STATE ADMINISTRED GRANT RECEIVABLES

Federal and state administered grant receivables consist of receivables for reimbursements of expenditures under
various programs and grants. All amounts are expected to be collected within the next year. Grant receivables at
June 30, 2013 consisted of the following:

FY’' 13
Kentucky Infrastructure Authority $45,000
Cabinet for Heath & Family Services - Aging 598,302
Prescription Assistance Program 12,860
KY Transportation Cabinet 40,777
Homeland Security 7,854
Office of Economic Adjustment - One Knox Staffing 10,573
Central KY Community Action 3,500
Division of Aging Services — Consumer Directed Options 283,311
KY Cabinet for Workforce Development 294,314

$1,296,491

NOTE F - REVOLVING LOAN FUND RECEIVABLES

The Revolving Loan program was established in 1987 with 75% or $500,000 of the funding coming from a Special
Economic Development and Assistance grant from the Economic Development Administration (EDA) and a 25% or
$166,667 match provided by the LTADD. As of June 30, 2013, there were eight active loans with an outstanding
principal balance of $285,300. Of the eight active loans outstanding, one is in default, with Bankruptcy protection,
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NOTE F — REVOLVING LOAN FUND RECEIVABLES, Continued

with $31,121 of outstanding principal at risk. LTADD is working with an attorney on the bankruptcy; proofs of claim
have been filed and we are awaiting judgment for this case. An additional allowance of $42,448 is carried on two
loans, which are in default at June 30, 2013 but are not in bankruptcy protection. The Loan Officer is working with
the two loans in default without bankruptcy protection and periodic payments have been made on these loans.

The revolving loan fund receivables at June 30, 2013, are summarized as follows:

Principal balance of loans outstanding $285,300
Allowance for loan losses -73,569
Revolving loan fund receivables, net of allowance 11,73

An analysis of the allowance for loan losses is as follows:

Estimated allowance for loan losses, June 20, 2012 $ 46,672
Recoveries of loans previously reserved -
Provisions for the year 26,897

Loans charged off --

Estimated allowance for loan losses, June 30, 2013 73,5
Recoveries and provisions are recorded in the statement of activities. There were no recoveries of loans previously
written off for the year ended June 30, 2013. In management’s opinion, all known and anticipated loan losses have
been either written off or adequately provided for in the allowance for loan losses.

NOTE G - CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2013, was as follows:

Balance Balance
June 30, 2012 Additions Deletions June 30, 2013

Vehicles and Equipment $306,817 $13,947 $38,450 $282,314
Equipment - Grant Purchased 312,371 30,493 42,042 300,822
Total Costs 619,188 44,440 80,492 583,136
Less Accumulated Depreciation

Vehicles and Equipment 279,161 14,402 38,450 255,113

Equipment - Grant Purchased 264,896 23,378 40,847 247,427
Total Accumulated Deprecation 544,057 37,780 79,297 502,540

Net Capital Assets, Adjusted $75,131 $6,660 $1,195 $80,596
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NOTE G - CAPITAL ASSETS, continued

Depreciation expense was charged to governmental functions as follows:

General government $14,402
Community & economic development 5,132
Revolving loan fund --
Employment and training 8,863
Social services 8,566
Transportation 817
Total depreciation expense ~$37,780

NOTE H - REVOLVING LOANS PAYABLE

The District participates in the Non-profit Housing Production Loan Program administered by the Kentucky Housing
Corporation, whereby the District receives funds for the purpose of making low interest loans to eligible applicants.
The District is required to repay these loan program funds to the Kentucky Housing Corporation in annual
installments plus interest at the rate of 1% per annum, paid quarterly. The following is a summary of future maturities
under this loan program:

Year ending June 30

2014 $ 1,050

2015 1,050

2016 1,050

2017 1,050

2017 and thereafter 2.024
$6.224

NOTE | - DEFINED BENEFIT RETIREMENT PLAN

The District participates in the County Employees Retirement System (CERS) pension plan (Plan). CERS is a cost-
sharing multiple-employer defined benefit pension plan that covers substantially all regular full-time members
employed in non-hazardous and hazardous duty positions of each county and school board, and any additional
eligible local agencies elected to participate in the Kentucky Retirement System. The Plan provides for retirement,
disability, and death benefits to plan members. Retirement benefits may be extended to beneficiaries of Plan
members under certain circumstances. Cost of living adjustments (COLA) are provided at the discretion of the State
legislature. The Kentucky Retirement System issues a publicly available financial report that includes financial
statements and required supplementary information for the Plan. That report may be obtained by writing to the
Kentucky Retirement System, Perimeter Park West, 1260 Louisville Road, Frankfort, Kentucky 40601.

All CERS plan members are required to contribute 5.0% of their annual creditable compensation and the District is
required to contribute at an actuarially determined rate. Members with a participation date on or after September 1,
2008 will contribute an additional 1% to be deposited into the KRS Insurance Fund. LTADD has five employees hired
after September 1, 2008 who are required to contribute the additional 1%. The table below summarizes employer
contribution rates and amounts contributed to the Plan for the year ending June 30, 2013 and the preceding two
years.

Year Ended Contribution Rate Creditable Employee Employee Employer Total
June 30 Employee Employer Compensation Contribution 1% Insurance Contribution Contribution
2013 5.0% 19.55% 1,466,180 73,309 1,776 286,623 361,708
2012 5.0% 18.96% 1,529,591 76,480 1,489 289,982 367,951

2011 5.0% 16.93% 1,576,413 78,821 752 266,873 346,446
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NOTE J - RELATED PARTY TRANSACTIONS AND RENTAL COMMITMENTS

The District has entered into a lease agreement, which is a cancelable operating lease agreement for office space
and storage with Lincoln Trail Development Foundation, Inc (the Foundation). The lease agreement is on an annual
basis. The rental charge is computed based on the actual cost of providing the space. The annual rental cost
totaled $17,720 for the year ended June 30, 2013.

NOTE K — FUND BALANCES

Fund balances at June 30, 2013 are classified as follows: Nonspendable in the amount of $9,602 represents
amounts that cannot be spent due to form and correspond to prepaid expenses; Restricted by contractual provisions
for the Revolving Loan Fund in the amount of $149,175; Committed for the purpose of funding compensated
absences in the amount of $92,937; and Assigned for the intent of funding revolving loans payable in the amount of
$6,224. Committed and assigned fund balance classifications are determined by action of the Board of Directors.

NOTE L —- BUDGET BASIS REVENUES AND EXPENDITURES

The District maintains accounting records utilizing the grants management (budget) basis of accounting for grant and
financial reporting purposes. Certain differences exist between the grants management (budget) basis of accounting
and the governmental fund basis of accounting reported in the fund financial statements. The amounts reported are

reconciled as follows:

Grants Management (Budget) Basis Revenues $9,809,382
State funds applied as match for federal funds in social services programs -42,920
Fund Financial Statement Revenues $9,766.462
Grants Management (Budget) Basis Expenditures $9,714,128
State funds applied as match for federal funds in social services programs -42,920
Change in compensated absences liability not recognized in fund financial statements 170

Agency owned assets are depreciated for budget basis but expensed in fund
financial statements:

Expense capital assets purchased with agency funds 13,947
Depreciation expense on agency owned assets -14,402
Debt service expense recognized in the fund financial statements 1,050
Fund Financial Statement Expenditures $9,671,973

NOTE M - RISK MANAGEMENT

LTADD is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and
omissions; injuries to employees; and natural disasters. LTADD participates in the Kentucky Association of Counties
All Lines Fund (KALF), a public entity risk pool currently operating as a common risk management and insurance
program for the Counties of Kentucky and their sub agencies. LTADD pays an annual premium to KALF for
insurance coverage for certain risks of loss, including workers’ compensation and general liability. The Coverage
Agreement provides that KALF will be self-sustaining through member contributions, premiums and assessments
and will reinsure through commercial companies for property related claims in excess of $250,000 for each insured
event.
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NOTE N - CONCENTRATION OF RISK

During the year ended June 30, 2013, the District received approximately 98.7% of its revenue from federal, state
and local grants, and the related in-kind match and program income. These funds are to be used for designated
purposes only. For government agency grants, if based upon the grantor’s review, it is determined that funds have
not been used for the intended purpose, the grantor may request a refund of monies advanced, or refuse to
reimburse the District for its expenditures. The amount of such future refunds and unreimbursed expenditures, if
any, is not expected to be significant. Continuation of the District's grant programs is predicated upon the grantor’s
satisfaction that the funds provided are being spent as intended and the grantors’ intent to continue their programs.

NOTE O - IMPACT OF RECENTLY ISSUED ACCOUNTING PRINCIPLES

in fiscal year 2013, LTADD implemented GASB Statement No. 63, Financial Reporting of Deferred Outflows of
Resources, Deferred Inflows of Resources, and Net Position. This statement provides guidance for reporting
deferred outflows and resources, deferred inflows of resources, and net position in a statement of financial position
and related disclosures. Under this guidance, the statement of net assets has been renamed the statement of net
position and includes the following elements: assets, deferred outflows of resources, liabilities, deferred inflows of
resources, and net position. LTADD has no deferred outflows or inflows of resources for the fiscal year ended June

30, 2013



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

BUDGETARY COMPARISON SCHEDULE
GOVERNMENTAL FUNDS — GRANTS MANAGEMENT BASIS

June 30, 2013

Original and

Final Actual
Budget Amounts
Revenues:
Intergovernmental revenues $10,719,588 $9,127,960
Local revenues 128,826 329,226
Program income 95,806 110,397
Interest income 26,340 20,611
Other income 49,500 29,280
In-kind contributions 163,129 191,908
Total Revenues 11,183,189 9,809,382
Expenditures:
~ Personnel 2,320,290 2,308,411
Contractual Services 4,631,083 4,403,303
Client Services/Program Costs 3,759,177 2,512,289
Travel 95,468 80,575
Training 15,995 22,337
Ads, printing, publishing, and copies 19,702 17,532
Equipment rent and maintenance 36,435 45,389
Grant purchased equipment 13,600 30,494
Supplies and postage 40,621 40,577
Telephone 24,908 22,111
Dues and registrations 44,300 47,358
Other costs - 41,501 36,012
Rent 84,906 91,726
Insurance 13,600 13,094
In-Kind expenses 41,603 42,920
Total Expenditures 11,183,189 9,714,128
Excess Revenue over Expenditures $0 95,254
Fund balance, beginning of year 1,614,251
Fund balance, end of year $1,709,505

Note A: The LTADD budget is prepared on the grants management basis of accounting for the General
Fund and the Special Revenue Fund combined, as approved by the Board of Directors.



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT
COMBINING STATEMENT OF OPERATIONS BY

PROGRAM AND SUPPORTING SERVICES
Year Ended June 30, 2013

Revenues
Intergovernmental Revenue
Local Revenue
Program Income
Interest Income
Other income
In-Kind Contributions

Total revenues

Expenditures
Personnel
Contractual Services
Client Services/Program Costs
Travel
Training
Ads, Printing, Publications & Copies
Equipment Rent and Maintenance
Capital Outlay (Equipment)
Supplies and Postage
Telephone
Dues and Registrations
Other Costs
Rent
Insurance & Bond Expense
In-Kind Expenses
Debt Service-Principal

Shared Costs Applied:
Operational Costs
Indirect Administration Costs
Shared/Common Costs
Total expenditures

Revenues over (under) expenditures

Other financing sources (uses):
Operating transfers in (out)
RLF principal received (disbursed), net

Net change in fund balances
Fund balances, beginning of year
Fund balances, end of year

OEA Dept of CWK -
Kentucky Defense One Broadband
Joint Funding Infrastructure Knox Grant Outreach & KOHS Mobile KOHS Citizen
Agreement Authority FY 13 Development Radios FY12 Corp FY12

210944  § 90,000 % 54,294 $ 8800 §$ 87220 $ 314
3,062 1,039 18,099 - 4,778 -

- - - - 201 -
214,006 91,039 72,393 8,800 92,199 314
142,548 58,562 18,444 5,968 2,150 659
- - 44,000 - 87,220 (620)

235 461 548 - - -

300 2,161 - - - -

444 140 B - 1,669 5
2,184 2,483 948 - - -
1,751 - - - - -
349 100 - - - 5

941 22 - - - -
1,646 978 222 125 - -

. - = e 201 -
30,184 12,400 3,906 1,264 455 120
17,294 7,105 2,237 724 261 78
16,130 6,627 2,088 675 243 67
214,006 91,039 72,393 8,756 92,199 314
. - - 44 - -

" Z : (44) % 2

-3 -3 -~ 3 -3 - 3 -




LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

COMBINING STATEMENT OF OPERATIONS BY
PROGRAM AND SUPPORTING SERVICES

Year Ended June 30, 2013

Revenues
Intergovernmental Revenue
Local Revenue
Program Income
Interest income
Other Income
In-Kind Contributions

Total revenues

Expenditures
Personnel
Contractual Services
Client Services/Program Costs
Travel
Training
Ads, Printing, Publications & Copies
Equipment Rent and Maintenance
Capital Outlay (Equipment)
Supplies and Postage
Telephone
Dues and Registrations
Other Costs
Rent
Insurance & Bond Expense
In-Kind Expenses
Debt Service-Principal

Shared Costs Applied:
Operational Costs
Indirect Administration Costs
Shared/Common Costs
Total expenditures

Revenues over (under) expenditures

Other financing sources (uses):
Operating transfers in (out)
RLF principal received (disbursed), net

Net change in fund balances
Fund balances, beginning of year
Fund balances, end of year

COMMUNITY & KTC MPO - Public
ECONOMIC Metropolitan Transp
KOHS Citizen Breck Co Comm DEVELOPMENT KTC Regional Planning Implementation
Corp FY13 Repeaters FY12 TOTAL Transportation Organization Study FY13
$ 12,262 $ 21,420 $ 485,254 $ 78254  $ 94,690 $ 18,160
- 1,537 28,515 9,409 17,880 4,540
- 46 247 - - -
12,262 23,003 514,016 87,663 112,570 22,700
1,041 1,063 230,435 58,464 75,254 -
4,971 21,420 156,991 - - 22,700
2,820 - 2,820 - - -
- - 1,244 781 92 -
- - 2,461 - 759 -
10 - 2,268 98 920 -
- - 5,615 1,081 1,081 -
- - 1,751 - - -
2,955 - 3,409 20 49 -
- - 963 - - -
- - 2,971 1,131 835 -
- 46 247 - - -
221 225 48,775 12,379 15,935 -
126 129 27,954 7,093 9,130 -
118 120 26,068 6,616 8,515 -
12,262 23,003 513,972 87,663 112,570 22,700
- - 44 - - -
2 = (44) = & -
° - 3§ - 3 - 3 — 3 ~ 3 -




LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

COMBINING STATEMENT OF OPERATIONS BY
PROGRAM AND SUPPORTING SERVICES

Year Ended June 30, 2013

Revenues
Intergovernmental Revenue
Local Revenue
Program Income
Interest Income
Other Income
In-Kind Contributions

Total revenues

Expenditures
Personnel
Contractual Services
Client Services/Program Costs
Travel
Training
Ads, Printing, Publications & Copies
Equipment Rent and Maintenance
Capital Outlay (Equipment)
Supplies and Postage
Telephone
Dues and Registrations
Other Costs
Rent
Insurance & Bond Expense
In-Kind Expenses
Debt Service-Principal

Shared Costs Applied:
Operational Costs
Indirect Administration Costs
Shared/Common Costs
Total expenditures

Revenues over (under) expenditures

Other financing sources (uses):
Operating transfers in (out)
RLF principal received (disbursed), net

Net change in fund balances
Fund balances, beginning of year
Fund balances, end of year

REVOLVING
Federal Transit Inventory of TRANSPORTATION EDA RLF EDA RLF Loan LOAN FUND
Administration Highway Signs TOTAL Administration Program TOTAL

$ 11,600 $ - 8 202,704 % - $ - § %
3,784 265 35,878 - - -
- - - - 12,130 12,130
2 2 - 6,154 (5,975) 179
15,384 265 238,582 6,154 6.155 12,309
6,935 189 140,842 3,082 - 3,082
4,500 - 27,200 2,479 - 2,479
434 - 434 - - -
- - 873 3 - 3
- - 759 - - -
- - 1,018 22 - 22

420 - 2,582 1,291 - 1,291

- - 69 41 - 41
- - 1,966 - - -
& - - 67 - 67
1,469 35 29,818 653 - 653
841 22 17,086 374 - 374
785 19 15,935 349 349

15,384 265 238,582 8,361 - 8,361
- - - (2,207) 6,155 3,948
- - - (2,207) 6,155 3,048

- = - 2,404 428,123 430,527
3 - 3 - 8 - § 197 § 434,278 434,475

27



LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

COMBINING STATEMENT OF OPERATIONS BY
PROGRAM AND SUPPORTING SERVICES

Year Ended June 30, 2013

EMPLOYMENT

Title It Aging Title [11-B Title 111-C1 Title I1-C2
Workforce & TRAINING Planning & Support Congregate Home Delivered
Investment Act TOTAL Administration Services Meals Meals
Revenues
Intergovernmental Revenue $ 3334668 $ 3,334,668 $ 110,748 $ 348,771 $ 263,782 $ 227,410
Local Revenue 2,637 2,637 - 47,761 25,817 40,157
Program Income - - - 10,751 47,260 195
Interest Income - - - . - -
Other Income 1,074 1,074 - - - -
In-Kind Contributions . - - 3,997 141,508 -
Total revenues 3,338,379 3,338,379 110,748 411,280 478,367 267,762
Expenditures
Personnel 606,034 606,034 68,327 35,405 3,466 -
Contractual Services 1,370,118 1,370,118 - 353,514 473,163 267,713
Client Services/Program Costs 1,039,557 1,039,557 - 3,620 - 49
Travel 18,283 18,283 2,692 244 - -
Training 3,622 3,622 5,526 246 - -
Ads, Printing, Publications & Copies 2,237 2,237 817 34 53 -
Equipment Rent and Maintenance 3,475 3,475 544 1,565 - -
Capital Outlay (Equipment) 22,316 22,316 - 840 . -
Supplies and Postage 10,685 10,685 793 14 149 -
Telephone 854 854 990 - - -
Dues and Registrations 3,832 3,832 351 - - -
Other Costs 25 25 219 - - -
Rent 22,011 22,011 - - - -
Insurance & Bond Expense - - - - - -
In-Kind Expenses - - g = - -
Debt Service-Principal - - - - - -
Shared Costs Applied:
Operational Costs 128,327 128,327 14,468 7,497 734 -
Indirect Administration Costs 73,523 73,523 8,289 4,295 420 -
Shared/Common Costs 33,480 33,480 7,732 4,006 392 -
Total expenditures 3,338,379 3,338,379 110,748 411,280 478,367 267,762
Revenues over (under) expenditures - - 4 2 5
Other financing sources (uses):
Operating transfers in (out) - - - - - -
RLF principal received (disbursed), net - - - - - -
Net change in fund balances - - - - . -
Fund balances, beginning of year - - - - - -
Fund balances, end of year $ - 8 - % -9 -9 - $ -
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LINCOLN TRAIL AREA DEVELOPMENT DISTRICT

COMBINING STATEMENT OF OPERATIONS BY
PROGRAM AND SUPPORTING SERVICES

Year Ended June 30, 2013

Revenues
Intergovernmental Revenue
Local Revenue
Program Income
Interest Income
Other Income
In-Kind Contributions

Total revenues

Expenditures
Personnel
Contractual Services
Client Services/Program Costs
Travel
Training
Ads, Printing, Publications & Copies
Equipment Rent and Maintenance
Capital Outlay (Equipment)
Supplies and Postage
Telephone
Dues and Registrations
Other Costs
Rent
Insurance & Bond Expense
In-Kind Expenses
Debt Service-Principal

Shared Costs Applied:
Operational Costs
Indirect Administration Costs
Shared/Common Costs

Total expenditures

Revenues over (under) expenditures

Other financing sources (uses):
Operating transfers in (out)

RLF principal received (disbursed), net

Net change in fund balances
Fund batances, beginning of year
Fund balances, end of year

Nutrition
Title NI-D Services
Preventive Title NNI-E Title VII Title VII Incentive Homecare
Health Caregiver Elder Abus